
Q2 LAKEFRONT REAL ESTATE REPORT

Fewer homes on the market are

leading to fewer homes sold

 

Lakefront homes are selling faster

than last year

 

We are seeing more action in the

<$500,000 market, which is

driving down the average sales

price

THE RESULTS

"Overall, we're seeing a neutral

market, where neither the buyer or

seller has an advantage. With a

smaller inventory, serious buyers are

acting fast on securing their ideal

lakefront home. However, they are

much more price conscious, which is

why the Seneca and Cayuga Lake

markets performed really well

through Q2. We expect to see

continued growth on those lakes."

 

- Cynthia Emerling, Director of

Listing Services/ Associate Broker

WHAT WE SEE
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INCREASED
INVESTMENT INTEREST

Last year, the Finger Lakes region saw a 20% increase in vacation rentals
available to travelers. As a result, our real estate buyers are increasingly
interested in the rental potential of the homes they see in order to
supplement their income or pay taxes with vacation rental income. 
 

According to our lakefront buyer specialist, Dave Lucchesi, “we see
things quiet down during the last stretch of Q2 and most of Q3, while
homeowners are using their lake houses and collecting peak season
rent, but we expect the market to pick up this fall on the lakes. Buyers
are increasingly price driven and conscious of how high their taxes will
be. This makes short-term renting appealing.”
 

We utilize our experience with vacation rental management and our
team of professional data analysts to provide homeowners with a rental
analysis that can accurately project what they can expect to earn. Homes
with the most vacation rental potential tend to have at least 3 bedrooms,
2 or more bathrooms, lake frontage, and an assessed value of over
$300,000. We have the ability to provide these assessments for any
lakefront home in the Finger Lakes. 
 

If you are interested in working with our real estate to find the right
investment property, call us today! (866) 602-4970

Lakefront buyers are looking to turn a profit on
their second home

 

 

Our real estate team has succeeded in holding

onto the top spot as the lakefront sales

market leaders in the Finger Lakes through

Q2. Our closest competitor's lakefront

transactions accounted for less than 45% of

their total sales volume, compared to ours at

over 90%. Our team captured 25% of all

business on Seneca Lake and leads the market

for purchasing sales on Cayuga Lake. 

 

These results stem from our focus on lakefront

real estate. We utilize the top technology and

marketing techniques available to enhance

our listings, such as drone photography and

virtual tours. Plus, our 25 years of experience

in managing vacation rentals allows us to tap

into a database of past guests and interested

investors. We have the capability of providing

our buyers with rental analyses for any

lakefront home in the Finger Lakes, so they

can offset their taxes or living expenses with

vacation rental income.
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Gayle Hurlbutt
Executive Assistant & Licensed 
Real Estate Salesperson

SOLD

BEFORE

PRIN
T!

MEET THE TEAM

Starlet Bostwick
Sales Development & Licensed 
Real Estate Salesperson

Gayle joined FLPP in 2018 as
Executive Administrator for our
real estate team. She brings with
her extensive experience in
business administration from
University of Rochester and
Thompson Health.
 
Her favorite part about living in
the Finger Lakes is taking in the
scenery and breathtaking views
of God’s handiwork. Gayle enjoys
spending time with her husband
and volunteering at the Humane
Society of Yates County.

Star has been with FLPP since
2018 and brings over 25 years of
experience in customer service
and sales. She is a graduate of
SUNY Morrisville and a native to
the Finger Lakes, giving her
valuable knowledge of the area.
 
Her extensive travels in the US
and abroad have made her
appreciate the Finger Lakes as
one of the most beautiful places
in the world. Outside of work,
Star enjoys hiking, gardening,
photography, and touring the
area on her motorcycle.


