2019 LAKEFRONT REAL ESTATE REPORT
2019 OVERVIEW
The lakefront market experienced
smaller gains in 2019, compared to
2018. This can be attributed to the
average sale price for lakefront homes
continuing to tick up, while the number
of sales decrease. Lakefront
homeowners are holding onto
properties longer, riding the wave of
YOY value increases and the
popularity of operating short-term
rentals. Investors continue to enter the
market, looking for homes not only for
personal use, but for profit. The region
has experienced a 25% increase in
vacation rentals over the past 2 years.

2019 SUCCESSES
Seneca and Canandaigua Lakes saw
the greatest increase in overall sales
volume last year. High-end buyers are
attracted to Canandaigua Lake for its
luxury amenities and close proximity
to the cities of Rochester and Buffalo.
We expect the upward trend to
continue in 2020, as transportation
options, like sea plane routes,
lakefront development, and amenities
continue to expand.

Analysis of lakefront homes sold on 7 of the Finger Lakes in 2019.Statistics aggregated from MLS

Seneca Lake enjoyed a 33% boost in sales volume last year, with the highest overall gain in average sale price and greatest overall
drop in days on market. Seneca is the largest of the Finger Lakes, and arguably the lake with the most opportunity. While Geneva
revives its downtown and gains national attention for its dining and tourism, Watkins Glen continues to yield some of the region’s
largest events. Seneca Lake home prices still come in below the regional average, but with an 18% price gain last year, don’t expect
the lakefront bargains to last. 2020 is the year to buy on Seneca!
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2019 CHALLENGES
Lakes where the number of lakefront homes sold
dropped 50% saw a correlating drop in total sales
volume. Honeoye and Owasco Lakes were
challenged by algal blooms limiting lake access and
low inventory, but homes on both lakes continue to
sell faster. Lower sale prices could transition these
lakes deeper into a market that favors buyers in
2020.
Harmful algae blooms and Red Tide continue to
challenge the nation’s lake and oceanfront markets.
Educating new homeowners on lake friendly living
practices will be a focus in 2020, to ensure the health
and safety of our waters for years to come.

MARKET TRENDS TO WATCH
Mortgage rates are projected to continue trending
downward in 2020, which is particularly great news for
those looking to purchase a vacation home or income
property. With low inventory and no pressure from interest
rates, lakefront buyers have the luxury of shopping around
and waiting on the right house before putting in an offer.
In general, the heat is off, with bidding wars at a 10 year low
across the nation, but a limited inventory of starter homes is
pushing first-time buyers into new territory. Rather than
pour their assets into a primary residence in expensive
cities, first-time buyers are investing in vacation homes in
less pricey destinations, like the Finger Lakes. These
homes have the potential to pay for themselves with
vacation rental income and allow buyers to save up for
future real estate investments.

While the lakefront market flattened out in 2019, the Finger Lakes Premier Properties team experienced a 58% increase in
lakefront sales. Our team led purchasing sales on Cayuga and Seneca Lakes and continues to be the leading lakefront real
estate team servicing the entire region. Lakefront sales accounted for 95% of our 2019 sales, higher than any other real
estate team in the Finger Lakes.
Our 2020 focus is lakefront real estate. If yours is too, call us today!
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